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Situation: 
The Ground Rents are secured on 
Produce Exchange Buildings which is 
located in a prime city centre location 
close to all the amenities as shown on 
the attached location plan. 

Description: 
The building comprises 54 x 1 bed, 2 
bed and Studio Apartments plus 1 
Commercial Unit on the Ground 
Floor. It was fully refurbished in 2018. 

Tenure: 
The Ground Rents are held on a 500 
year Lease from and including 31 
March 2016 expiring 30 March 2516 
(492 years unexpired) at a peppercorn.  

Underleases:  
55 Units held on Leases from 31 
March 2016 to 6 March 2515 (494 
years unexpired) each uncapped 
reviewable every 5 years by RPI. 

Income:   
Current £22,400 p.a

The Ground rents should increase as 
follows:-

44 Apartments due March 2026 

10 Apartments due June 2028 

1 Commercial Unit due October 2024

Management:   
The Seller manages the building 
themselves and wishes to carry on 
doing so for the foreseeable future but 
the Purchaser would have the right to 
terminate if the service is 
unsatisfactory. 

Price: £350,000 (three hundred and 
fifty thousand pounds). Subject to 
Contract.

Equating to a gross initial yield 6.4%. 

Inspection:  
Lucy Warriner 
Lucy.warriner@fifieldglyn.com 
Mobile: 07903 092 763

Surveyor:
John G. Fifield FRICS 
John.fifield@fifieldglyn.com 
Mobile: 07970 723 522
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Misrepresentation Act 1967: Fifield Glyn Limited for themselves, for any joint agents and for the vendors or lessors of this 
property whose agents they are, give notice that: (i) the details contained within these particulars are set out as a general outline 
only for the guidance of intending purchasers or lessees and do not constitute, nor constitute part of, an offer or contract. 
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation, and other details 
are given in good faith and are believed to be correct, any intending purchasers or tenants should not rely on them as 
statements or representations of fact but satisfy themselves by inspection or otherwise as to each of them (iii) no person in the 
employment of Fifield Glyn Limited or any joint agents has any authority to make or give any representation or warranty 
whatever in relation to this property. (iv) all rentals and prices are quoted exclusive of VAT unless stated otherwise.
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